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Assets

2025 2024

Current Assets

Old Second Bank 7,690,795$ 12,249,693$

Old Plank Trail - WinTrust 8,878,066 6,482,741

PeopleFirst CD - 8211 1,679,666     1,638,310

PeopleFirst CD - 4309 1,048,507 1,000,000

Accounts Receivable 84,012
110,990

Accrued Interest Receivable - LAA 43,930
31,546

Accrued Interest Receivable - Will County 15,611
9,254

Accrued Interest Receivable - Dixon 4,381
3,891

Total Assets 19,444,968 21,526,427

Liabilities

Current Liabilities

Accounts Payable 3,392,178 6,298,660
Claims Payable - IBNR 2,053,278 1,365,986

Reserve - Will County SD 92 3,124,002 2,654,755

Reserve - Dixon Public Schools #170 733,119 937,872

Total Liabilities 9,302,577 11,257,272

Net Position

Restricted - Insurance 10,142,392$ 10,269,262$

Expected Monthly Operating Expenses 3,500,000.00$ 2,500,000$

      Number of Months Held in Reserves 4.102.90

Illinois School Insurance Network

Statement of Net Position

As of December 31, 2025 and 2024
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1 Month Ended 1 Month Ended 6 Months Ended 6 Months Ended

December 31, 2025  December 31, 2025  December 31, 2025   December 31, 2025 % of Annual

Actual Budget Actual Budget Budget Budget

Revenues

4001 Medical Premiums PPO - LAA 1,923,936$ 1,910,000$ 11,590,464$ 11,460,000$ %101 23,850,000$

4002 Medical Premiums PPO - Will County 232,039 246,000 1,418,356 1,476,000 %96 3,036,348

4011 Medical Premiums HMO - LAA 979,710 962,600 5,864,421 5,775,600 %102 12,339,600

4022 Reinsurance Reimbursement - LAA 341,605 100,000 1,568,474 705,508 %222 1,305,508

4031 Dental Insurance Premiums - PPO 161,642 157,750 963,026 946,500 %102 1,846,500

4032 Dental Insurance Premiums - HMO 356 425 2,196 2,550 %86 5,100

4041 Vision Insurance Premiums - LAA 20,938 20,650 125,154 123,900 %101 247,800

4051 Life and AD&D Premiums - LAA 24,084 19,500 138,121 117,000 %118 234,000

4062 RX Rebates - LAA - - - - %0 500,000

4063 RX Rebates - Will County - - - - %0 50,000

4090 Interest Income - LAA 35,463 44,000 233,726 268,000 %87 514,000

4091 Interest Income - Will County 18,879 14,000 109,560 92,000 %119 167,000

4092 Interest Income - Dixon 4,300 3,800 26,024 23,600 %110 34,100

Total Revenue 3,742,952 3,478,725 22,039,522 20,990,658 %105 44,129,956

Expenditures

5001 Medical Claims PPO - LAA 1,640,176 1,770,000 8,957,525 8,858,000 %101 18,038,000

5002 Medical Claims PPO - Will County 291,513 230,000 1,055,135 1,309,000 %81 2,539,000

5003 Medical Claims  PPO - Dixon (792) 5,000 23,321 34,800 %67 34,800

5004 Medical Claims  PPO - Dixon - Lee - - (200) - %0 -

5011 Medical Claims HMO - LAA 372,343 250,000 2,032,244 2,003,000 %101 4,053,000

5021 Pharmacy Claims PPO - LAA 620,554 600,000 4,169,804 3,851,000 %108 7,716,000

5022 Pharmacy Claims PPO - Will County 29,409 40,000 321,493 320,250 %100 660,250

5024 Pharmacy Claims PPO - Dixon - Lee 18 - 18 - %0 -

5025 Pharmacy Claims HMO - LAA 436,453 380,000 2,780,899 2,280,000 %122 4,560,000

5040 Dental Insurance Premiums - PPO 152,713 150,000 907,393 900,000 %101 1,590,000

5041 Dental Insurance Premiums - HMO 356 425 2,203 2,550 %86 5,100

5050 Vision Insurance Premiums - LAA 21,318 21,800 127,426 129,750 %98 256,050

5055 Life and AD&D Premiums - LAA 19,517 19,500 116,993 117,000 %100 234,000

5057 Allstate Premiums 4,729 - 14,652 - %0 -

5060 Employee Assistance Program - - 10,813 47,500 %23 47,500

5066 Auditing Services - - 15,900 - %0 -

5068 Legal Services - - 112 500 %22 500

5069 Liability Insurance 10,350 - 13,350 12,000 %111 12,000

5070 Broker Consulting & Admin - LAA 46,958 47,000 279,296 280,850 %99 562,850

5071 Broker Consulting & Admin - Will County 3,896 4,100 23,781 24,600 %97 49,200

5080 Carrier Administration Fees - LAA 312,835 305,000 1,822,752 1,830,000 %100 3,660,000

5081 Carrier Admin Fees - Will County (1,243) (3,800) (25,403) (22,800) %111 (45,600)

5090 Supplies & Postage - - - 240 %0 240

5097 Monthly Net Income/Loss - Will County (72,657) (10,300) 152,909 (63,050) %(243) 498

5098 Monthly Net Income/Loss - Dixon 5,074 (1,200) 2,883 (11,200) %(26) (700)

5099 Miscellaneous Expense - - - 10,000 %0 735,000

Total Expenditures 3,893,520 3,807,525 22,805,299 21,913,990 %104 44,707,688

Net Income (Loss) (150,568) (328,800) (765,777) (923,332) %83 (577,732)

Illinois School Insurance Network

Revenues & Expenditures - Combined

Actual vs. Budget
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1 Month Ended 1 Month Ended 6 Months Ended 6 Months Ended

December 31, 2025   December 31, 2025   December 31, 2025  December 31, 2025 % of Annual

Actual Budget Actual Budget Budget Budget

Revenues

4001 Medical Premiums PPO - LAA 1,923,936$ 1,910,000$ 11,590,464$ 11,460,000$ %101 23,850,000$

4011 Medical Premiums HMO - LAA 979,710 962,600 5,864,421 5,775,600 %102 12,339,600

4022 Reinsurance Reimbursement - LAA 341,605 100,000 1,568,474 705,508 %222 1,305,508

4031 Dental Insurance Premiums - PPO 161,642 157,750 963,026 946,500 %102 1,846,500

4032 Dental Insurance Premiums - HMO 356 425 2,196 2,550 %86 5,100

4041 Vision Insurance Premiums - LAA 20,938 20,650 125,154 123,900 %101 247,800

4051 Life and AD&D Premiums - LAA 24,084 19,500 138,121 117,000 %118 234,000

4062 RX Rebates - LAA - - - - %0 500,000

4090 Interest Income - LAA 35,463 44,000 233,726 268,000 %87 514,000

Total Revenue 3,487,734 3,214,925 20,485,582 19,399,058 %106 40,842,508

Expenditures

5001 Medical Claims PPO - LAA 1,640,176 1,770,000 8,957,525 8,858,000 %101 18,038,000

5011 Medical Claims HMO - LAA 372,343 250,000 2,032,244 2,003,000 %101 4,053,000

5021 Pharmacy Claims PPO - LAA 620,554 600,000 4,169,804 3,851,000 %108 7,716,000

5025 Pharmacy Claims HMO - LAA 436,453 380,000 2,780,899 2,280,000 %122 4,560,000

5040 Dental Insurance Premiums - PPO 152,713 150,000 907,393 900,000 %101 1,590,000

5041 Dental Insurance Premiums - HMO 356 425 2,203 2,550 %86 5,100

5050 Vision Insurance Premiums - LAA 21,318 21,800 127,426 129,750 %98 256,050

5055 Life and AD&D Premiums - LAA 19,517 19,500 116,993 117,000 %100 234,000

5057 Allstate Premiums 4,729 - 14,652 - %0 -

5060 Employee Assistance Program - - 10,813 47,500 %23 47,500

5066 Auditing Services - - 15,900 - %0 -

5068 Legal Services - - 112 500 %22 500

5069 Liability Insurance 10,350 - 13,350 12,000 %111 12,000

5070 Broker Consulting & Admin - LAA 46,958 47,000 279,296 280,850 %99 562,850

5080 Carrier Administration Fees - LAA 312,835 305,000 1,822,752 1,830,000 %100 3,660,000

5090 Supplies & Postage - - - 240 %0 240

5099 Miscellaneous Expense - - - 10,000 %0 735,000

Total Expenditures 3,638,302 3,543,725 21,251,362 20,322,390 %105 41,470,240

Net Income (Loss) (150,568) (328,800) (765,780) (923,332) %83 (627,732)

Illinois School Insurance Network

Revenues & Expenditures - LAA

Actual vs. Budget
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1 Month Ended    1 Month Ended 6 Months Ended 6 Months Ended

December 31, 2025 December 31, 2025 % of Annual

Actual Budget Actual Budget Budget Budget

Revenues

4002 Medical Premiums PPO - Will County 232,039$ 246,000$ 1,418,356$ 1,476,000$ %96 3,036,348$

4063 RX Rebates - Will County - - - - %0 50,000

4091 Interest Income - Will County 18,879 14,000 109,560 92,000 %119 167,000

Total Revenue 250,918 260,000 1,527,916 1,568,000 %97 3,253,348

Expenditures

5002 Medical Claims PPO - Will County 291,513 230,000 1,055,135 1,309,000 %81 2,539,000

5022 Pharmacy Claims PPO - Will County 29,409 40,000 321,493 320,250 %100 660,250

5071 Broker Consulting & Admin - Will County 3,896 4,100 23,781 24,600 %97 49,200

5081 Carrier Admin Fees - Will County (1,243) (3,800) (25,403) (22,800) %111 (45,600)

5097 Monthly Net Income/Loss - Will County (72,657) (10,300) 152,909 (63,050) %(243) 498

Total Expenditures 250,918 260,000 1,527,915 1,568,000 %97 3,203,348

Net Income (Loss) 0 0 1 0 %0 50,000

Will County - A/R Balance 0.00

Will County - Reserve Balance Beginning Balance Monthly Results Ending Balance

July 2025 2,971,092$ 42,153$ 3,013,246$

August 3,013,246 38,522 3,051,768

September 3,051,768 60,143 3,111,911

October 3,111,911 33,397 3,145,308

November 3,145,308 51,350 3,196,658

December 3,196,658 (72,657) 3,124,001

Expected Monthly Operating Expenses 267,000

Number of Months Held in Reserves 11.70

Illinois School Insurance Network

Revenues & Expenditures - Will County

Actual vs. Budget
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1 Month Ended   1 Month Ended 6 Months Ended 6 Months Ended

December 31, 2025  December 31, 2025
% of Annual

Actual Budget Actual Budget Budget Budget

Revenues

4092 Interest Income - Dixon 4,300$ 3,800$ 26,024$ 23,600$ %110 34,100$

Total Revenue 4,300 3,800 26,024 23,600 %110 34,100

Expenditures

5003 Medical Claims  PPO - Dixon (792) 5,000 23,321 34,800 %67 34,800

5004 Medical Claims  PPO - Dixon - Lee - - (200) - %0 -

5024 Pharmacy Claims PPO - Dixon - Lee 18 - 18 - %0 -

5098 Monthly Net Income/Loss - Dixon 5,074 (1,200) 2,883 (11,200) %(26) (700)

Total Expenditures 4,300 3,800 26,022 23,600 %110 34,100

Net Income (Loss) 0 0 2 0 %0 0

Dixon - A/R Balance $    28,974.29

Dixon - Reserve Balance Beginning Balance Monthly Results Ending Balance

July 2025 730,236$ (5,555) 724,681$

August 724,681 3,204 727,885

September 727,885 4,924 732,809

October 732,809 4,192 737,000

November 737,000 (8,956) 728,044

December 728,044 5,074 733,118

Illinois School Insurance Network

Revenues & Expenditures - Dixon

Actual vs. Budget
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Institution / Type Balance Rate Maturity

Money Market / Checking

1000 - Old Second Bank 7,690,795.43$ 2.28% N/A

1002 - Old Plank Trail - WinTrust 8,878,065.72 3.94% N/A

Certificates of Deposit

1004 - PeopleFirst CD - 8211 1,679,666.39 3.75% 3/19/2026

1005 - PeopleFirst CD - 4309 1,048,506.50 3.75% 8/27/2026

Total Cash & Investments 19,297,034.04$

Current Period Year-to-Date

Interest Income

4090 - Interest Income - LAA 35,463.27$ 233,725.61$

4091 - Interest Income - Will County 18,878.76 109,559.97

4092 - Interest Income - Dixon 4,299.66 26,023.68

Total Interest Income 58,641.69$ 369,309.26$

Illinois School Insurance Network

Cash & Investment Summary

As of December 31, 2025
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