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Assets

2025 2024

Current Assets

Old Second Bank 7,766,895$ 9,240,275$

Old Plank Trail - WinTrust 8,742,122 6,163,177
PeopleFirst CD - 8211 1,679,666 1,638,310
PeopleFirst CD - 4309 1,048,507 1,000,000
Accounts Receivable 81,743 62,798
Accrued Interest Receivable - LAA 33,345 16,632
Accrued Interest Receivable - Will County 10,040 4,366
Accrued Interest Receivable - Dixon 3,095 1,790

Total Assets 19,365,413 17,848,595

Liabilities

Current Liabilities

Accounts Payable 3,500,277 3,275,225
Claims Payable - IBNR 2,053,278 1,365,986
Reserve - Will County SD 92 3,145,309 2,532,766
Reserve - Dixon Public Schools #170 737,001 1,016,538

Total Liabilities 9,435,865 8,190,515

Net Position

Restricted - Insurance 9,929,547$ 9,936,834$

Expected Monthly Operating Expenses 3,500,000.00$ 2,500,000$

Number of Months Held in Reserves 3.972.84

Illinois School Insurance Network

Statement of Net Position

As of October 31, 2025 and 2024
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1 Month Ended 1 Month Ended 4 Months Ended 4 Months Ended

October 31, 2025 October 31, 2025 October 31, 2025 October 31, 2025 % of Annual

Actual Budget Actual Budget Budget Budget

Revenues

4001 Medical Premiums PPO - LAA 1,933,885$ 1,910,000$ 7,723,429$ 7,640,000$ %101 23,850,000$

4002 Medical Premiums PPO - Will County 236,548 246,000 953,505 984,000 %97 3,036,348

4011 Medical Premiums HMO - LAA 985,498 962,600 3,900,815 3,850,400 %101 12,339,600

4022 Reinsurance Reimbursement - LAA 273,709 100,000 868,493 505,508 %172 1,305,508

4031 Dental Insurance Premiums - PPO 161,945 157,750 639,673 631,000 %101 1,846,500

4032 Dental Insurance Premiums - HMO 339 425 1,484 1,700 %87 5,100

4041 Vision Insurance Premiums - LAA 21,111 20,650 83,495 82,600 %101 247,800

4051 Life and AD&D Premiums - LAA 27,943 19,500 88,846 78,000 %114 234,000

4062 RX Rebates - LAA - - - - %0 500,000

4063 RX Rebates - Will County - - - - %0 50,000

4090 Interest Income - LAA 38,633 44,000 165,800 180,000 %92 514,000

4091 Interest Income - Will County 18,754 15,000 73,797 64,000 %115 167,000

4092 Interest Income - Dixon 4,416 3,800 17,768 16,000 %111 34,100

Total Revenue 3,702,781 3,479,725 14,517,105 14,033,208 %103 44,129,956

Expenditures

5001 Medical Claims PPO - LAA 1,570,125 1,550,000 6,124,275 5,888,000 %104 18,038,000

5002 Medical Claims PPO - Will County 181,668 230,000 624,835 879,000 %71 2,539,000

5003 Medical Claims  PPO - Dixon 224 5,000 11,201 24,800 %45 34,800

5004 Medical Claims  PPO - Dixon - Lee - - (200) - %0 -

5011 Medical Claims HMO - LAA 216,275 325,000 1,381,662 1,503,000 %92 4,053,000

5021 Pharmacy Claims PPO - LAA 854,484 575,000 2,931,244 2,526,000 %116 7,716,000

5022 Pharmacy Claims PPO - Will County 42,034 42,000 232,129 220,250 %105 660,250

5025 Pharmacy Claims HMO - LAA 570,927 380,000 1,825,706 1,520,000 %120 4,560,000

5040 Dental Insurance Premiums - PPO 157,087 150,000 604,046 600,000 %101 1,590,000

5041 Dental Insurance Premiums - HMO 373 425 1,491 1,700 %88 5,100

5050 Vision Insurance Premiums - LAA 21,510 21,800 84,577 86,150 %98 256,050

5055 Life and AD&D Premiums - LAA 19,668 19,500 77,696 78,000 %100 234,000

5057 Allstate Premiums 9,923 - 9,923 - %0 -

5060 Employee Assistance Program - 47,500 - 47,500 %0 47,500

5065 Accounting Services - - 1,900 - %0 -

5066 Auditing Services - - 12,000 - %0 -

5068 Legal Services - - - 500 %0 500

5069 Liability Insurance - - 3,000 3,000 %100 12,000

5070 Broker Consulting & Admin - LAA 46,816 47,000 185,386 186,850 %99 562,850

5071 Broker Consulting & Admin - Will County 3,896 4,100 15,990 16,400 %98 49,200

5080 Carrier Administration Fees - LAA 301,571 305,000 1,207,752 1,220,000 %99 3,660,000

5081 Carrier Admin Fees - Will County (5,693) (3,800) (19,868) (15,200) %131 (45,600)

5090 Supplies & Postage - - - 240 %0 240

5097 Monthly Net Income/Loss - Will County 33,397 (11,300) 174,216 (52,450) %(332) 498

5098 Monthly Net Income/Loss - Dixon 4,192 (1,200) 6,765 (8,800) %(77) (700)

5099 Miscellaneous Expense - - - 10,000 %0 735,000

Total Expenditures 4,028,477 3,686,025 15,495,726 14,734,940 %105 44,707,688

Net Income (Loss) (325,696) (206,300) (978,621) (701,732) %139 (577,732)

Illinois School Insurance Network

Revenues & Expenditures - Combined

Actual vs. Budget
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1 Month Ended 1 Month Ended 4 Months Ended 4 Months Ended

October 31, 2025 October 31, 2025 October 31, 2025 October 31, 2025 % of Annual

Actual Budget Actual Budget Budget Budget

Revenues

4001 Medical Premiums PPO - LAA 1,933,885$ 1,910,000$ 7,723,429$ 7,640,000$ %101 23,850,000$

4011 Medical Premiums HMO - LAA 985,498 962,600 3,900,815 3,850,400 %101 12,339,600

4022 Reinsurance Reimbursement - LAA 273,709 100,000 868,493 505,508 %172 1,305,508

4031 Dental Insurance Premiums - PPO 161,945 157,750 639,673 631,000 %101 1,846,500

4032 Dental Insurance Premiums - HMO 339 425 1,484 1,700 %87 5,100

4041 Vision Insurance Premiums - LAA 21,111 20,650 83,495 82,600 %101 247,800

4051 Life and AD&D Premiums - LAA 27,943 19,500 88,846 78,000 %114 234,000

4062 RX Rebates - LAA - - - - %0 500,000

4090 Interest Income - LAA 38,633 44,000 165,800 180,000 %92 514,000

Total Revenue 3,443,063 3,214,925 13,472,035 12,969,208 %104 40,842,508

Expenditures

5001 Medical Claims PPO - LAA 1,570,125 1,550,000 6,124,275 5,888,000 %104 18,038,000

5011 Medical Claims HMO - LAA 216,275 325,000 1,381,662 1,503,000 %92 4,053,000

5021 Pharmacy Claims PPO - LAA 854,484 575,000 2,931,244 2,526,000 %116 7,716,000

5025 Pharmacy Claims HMO - LAA 570,927 380,000 1,825,706 1,520,000 %120 4,560,000

5040 Dental Insurance Premiums - PPO 157,087 150,000 604,046 600,000 %101 1,590,000

5041 Dental Insurance Premiums - HMO 373 425 1,491 1,700 %88 5,100

5050 Vision Insurance Premiums - LAA 21,510 21,800 84,577 86,150 %98 256,050

5055 Life and AD&D Premiums - LAA 19,668 19,500 77,696 78,000 %100 234,000

5057 Allstate Premiums 9,923 - 9,923 - %0 -

5060 Employee Assistance Program - 47,500 - 47,500 %0 47,500

5065 Accounting Services - - 1,900 - %0 -

5066 Auditing Services - - 12,000 - %0 -

5068 Legal Services - - - 500 %0 500

5069 Liability Insurance - - 3,000 3,000 %100 12,000

5070 Broker Consulting & Admin - LAA 46,816 47,000 185,386 186,850 %99 562,850

5080 Carrier Administration Fees - LAA 301,571 305,000 1,207,752 1,220,000 %99 3,660,000

5090 Supplies & Postage - - - 240 %0 240

5099 Miscellaneous Expense - - - 10,000 %0 735,000

Total Expenditures 3,768,759 3,421,225 14,450,658 13,670,940 %106 41,470,240

Net Income (Loss) (325,696) (206,300) (978,623) (701,732) %139 (627,732)

Illinois School Insurance Network

Revenues & Expenditures - LAA

Actual vs. Budget
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1 Month Ended 1 Month Ended 4 Months Ended 4 Months Ended

October 31, 2025  October 31, 2025 October 31, 2025 October 31, 2025 % of Annual

Actual Budget Actual Budget Budget Budget

Revenues

4002 Medical Premiums PPO - Will County 236,548$ 246,000$ 953,505$ 984,000$ %97 3,036,348$

4063 RX Rebates - Will County - - - - %0 50,000

4091 Interest Income - Will County 18,754 15,000 73,797 64,000 %115 167,000

Total Revenue 255,302 261,000 1,027,302 1,048,000 %98 3,253,348

Expenditures

5002 Medical Claims PPO - Will County 181,668 230,000 624,835 879,000 %71 2,539,000

5022 Pharmacy Claims PPO - Will County 42,034 42,000 232,129 220,250 %105 660,250

5071 Broker Consulting & Admin - Will County 3,896 4,100 15,990 16,400 %98 49,200

5081 Carrier Admin Fees - Will County (5,693) (3,800) (19,868) (15,200) %131 (45,600)

5097 Monthly Net Income/Loss - Will County 33,397 (11,300) 174,216 (52,450) %(332) 498

Total Expenditures 255,302 261,000 1,027,302 1,048,000 %98 3,203,348

Net Income (Loss) 0 0 0 0 %0 50,000

Will County - A/R Balance 0.00

Will County - Reserve Balance Beginning Balance Monthly Results Ending Balance

July 2025 2,971,092$ 42,153$ 3,013,246$

August 3,013,246 38,522 3,051,768
September 3,051,768
October 3,111,911

Expected Monthly Operating Expenses

3,145,308

- 267,000

Number of Months Held in Reserves 11.78

Illinois School Insurance Network

Revenues & Expenditures - Will County

Actual vs. Budget
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4 Months Ended 4 Months Ended1 Month Ended 1 Month Ended 
October 31, 2025 October 31, 2025 October 31, 2025 October 31, 2025

% of Annual

Actual Budget Actual Budget Budget Budget

Revenues

4092 Interest Income - Dixon 4,416$ 3,800$ 17,768$ 16,000$ %111 34,100$

Total Revenue 4,416 3,800 17,768 16,000 %111 34,100

Expenditures

5003 Medical Claims  PPO - Dixon 224 5,000 11,201 24,800 %45 34,800

5004 Medical Claims  PPO - Dixon - Lee - - (200) - %0 -

5098 Monthly Net Income/Loss - Dixon 4,192 (1,200) 6,765 (8,800) %(77) (700)

Total Expenditures 4,416 3,800 17,766 16,000 %111 34,100

Net Income (Loss) 0 0 2 0 %0 0

Dixon - A/R Balance $    29,076.39

Dixon - Reserve Balance Beginning Balance Monthly Results Ending Balance

July 2025 730,236$     (5,554) 724,681$

August 724,681 3,204 727,885

September 727,885 4,924 732,809

October 732,809 4,192      737,001

Illinois School Insurance Network

Revenues & Expenditures - Dixon

Actual vs. Budget
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Institution / Type Balance Rate Maturity

Money Market / Checking

1000 - Old Second Bank 7,766,895.04$ 2.65% N/A

1002 - Old Plank Trail - WinTrust 8,742,122.10 4.25% N/A

Certificates of Deposit

1004 - PeopleFirst CD - 8211 1,679,666.39 3.75% 3/19/2026

1005 - PeopleFirst CD - 4309 1,048,506.50 3.75% 8/27/2026

Total Cash & Investments 19,237,190.03$

Current Period Year-to-Date

Interest Income

4090 - Interest Income - LAA 38,632.68$ 165,800.46$

4091 - Interest Income - Will County 18,753.77 73,797.03

4092 - Interest Income - Dixon 4,416.23 17,767.77

Total Interest Income 61,802.68$ 257,365.26$

Illinois School Insurance Network

Cash & Investment Summary

As of October 31, 2025
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