
Lincolnway Area Affiliation of Participating School Districts

Revenues and Expenditures - Combined  

For the period through July 31, 2023  

.

Monthly % of % of Annual

July Budget Budget YTD Actual YTD Budget Budget Budget

Revenues

   4001 Medical Premiums PPO - LAA 1,225,609.76 1,317,490.00 93% 1,225,609.76 1,317,490.00 93% 15,809,881

   4002 Medical Premiums PPO - Will County 199,539.09 191,521.00 104% 199,539.09 191,521.00 104% 2,298,256

   4003 Medical Premiums  PPO - Dixon 356,817.73 382,912.00 93% 356,817.73 382,912.00 93% 4,594,939

   4011 Medical Premiums HMO - LAA 807,966.84 872,976.00 93% 807,966.84 872,976.00 93% 10,475,706

   4020 Stop Loss Internal Self-Funding Program - LAA/Will County 0.00 0.00 0% 0.00 0.00 0% 0

   4021 Stop Loss Internal Self-Funding Program - LAA/Dixon 0.00 0.00 0% 0.00 0.00 0% 0

   4022 Reinsurance Reimbursements from Carrier - LAA 7,426.57 0.00 0% 7,426.57 0.00 0% 0

   4023 Reinsurance Reimbursements from Carrier - Will County 0.00 0.00 0% 0.00 0.00 0% 0

   4024 Reinsurance Reimbursements from Carrier - Dixon 0.00 0.00 0% 0.00 0.00 0% 0

   4025 Reinsurance Reimbursements from LAA to Will County 0.00 0.00 0% 0.00 0.00 0% 0

   4026 Reinsurance Reimbursements from LAA to Dixon 0.00 0.00 0% 0.00 0.00 0% 0

   4031 Dental Insurance Premiums - PPO 72,859.13 73,020.00 100% 72,859.13 73,020.00 100% 876,240

   4032 Dental Insurance Premiums - HMO 430.58 433.00 99% 430.58 433.00 99% 5,199

   4041 Vision Insurance Premiums - LAA 15,206.78 15,209.00 100% 15,206.78 15,209.00 100% 182,502

   4051 Life and AD&D Premiums - LAA 13,066.53 13,097.00 100% 13,066.53 13,097.00 100% 157,163

   4052 Life and AD&D Premiums - Dixon 3,433.94 3,562.00 96% 3,433.94 3,562.00 96% 42,747

   4090 Interest Income - LAA 40,001.06 21,500.00 186% 40,001.06 21,500.00 186% 258,000

   4091 Interest Income - Will County 16,493.59 6,000.00 275% 16,493.59 6,000.00 275% 72,000

   4092 Interest Income - Dixon (2,246.42) 450.00 0% -2,246.42 450.00 0% 5,400

   4095 Other Income 0.00 0.00 0% 0.00 0.00 0% 0

Total Revenue 2,756,605.18 2,898,170.00 95% 2,756,605.18 2,898,170.00 95% 34,778,033.00

Expenditures

   5001 Medical Claims PPO - LAA 898,091.59 983,640.00 91% 898,091.59 983,640.00 91% 11,803,676

   5002 Medical Claims PPO - Will County 191,461.89 163,433.00 117% 191,461.89 163,433.00 117% 1,961,200

   5003 Medical Claims  PPO - Dixon 300,487.39 269,548.00 111% 300,487.39 269,548.00 111% 3,234,576

   5004 Medical Claims  PPO - Dixon - Lee County 12,166.79 25,917.00 47% 12,166.79 25,917.00 47% 311,000

   5011 Medical Claims HMO - LAA 265,660.43 383,403.00 69% 265,660.43 383,403.00 69% 4,600,836

   5021 Pharmacy Claims PPO - LAA 440,888.72 423,941.00 104% 440,888.72 423,941.00 104% 5,087,290

   5022 Pharmacy Claims PPO - Will County 54,773.02 38,567.00 142% 54,773.02 38,567.00 142% 462,800

   5023 Pharmacy Claims PPO - Dixon 65,484.82 68,595.00 95% 65,484.82 68,595.00 95% 823,144

   5024 Pharmacy Claims PPO - Dixon - Lee County 23,605.76 1,800.00 1311% 23,605.76 1,800.00 1311% 21,600

   5025 Pharmacy Claims HMO - LAA 206,935.55 169,078.00 122% 206,935.55 169,078.00 122% 2,028,930

   5030 Reinsurance Reimbursements from LAA to Will County 0.00 0.00 0% 0.00 0.00 0% 0

   5031 Reinsurance Reimbursements from LAA to Dixon 0.00 0.00 0% 0.00 0.00 0% 0

   5033 Stop Loss Internal Self-Funding Program Will County premium to LAA 0.00 0.00 0% 0.00 0.00 0% 0

   5034 Stop Loss Internal Self-Funding Program Dixon premium to LAA 0.00 0.00 0% 0.00 0.00 0% 0

   5040 Dental Insurance Premiums Expense - PPO 63,191.90 63,162.00 100% 63,191.90 63,162.00 100% 757,941

   5041 Dental Insurance Premiums Expense - HMO 430.58 433.00 99% 430.58 433.00 99% 5,199

   5042 PBA Dental Runout - LAA 0.00 0.00 0% 0.00 0.00 0% 0

   5043 PBA Dental Runout - Will County 0.00 0.00 0% 0.00 0.00 0% 0

   5050 Vision Insurance Premiums Expense - LAA 15,253.00 15,209.00 100% 15,253.00 15,209.00 100% 182,502

   5055 Life and AD&D Premiums Expense - LAA 12,913.25 12,944.00 100% 12,913.25 12,944.00 100% 155,324

   5056 Life and AD&D Premiums Expense - Dixon 3,417.14 3,545.00 96% 3,417.14 3,545.00 96% 42,545

   5060 Employee Assistance Program 0.00 3,443.00 0% 0.00 3,443.00 0% 41,310

   5065 Professional Accounting Services - LAA 0.00 1,000.00 0% 0.00 1,000.00 0% 12,000

   5066 Professional Accounting Services - Will County 0.00 0.00 0% 0.00 0.00 0% 0

   5067 Professional Accounting Services - Dixon 0.00 0.00 0% 0.00 0.00 0% 0

   5068 Professional Legal Services 0.00 850.00 0% 0.00 850.00 0% 10,200

   5069 Liability Insurance 0.00 1,138.00 0% 0.00 1,138.00 0% 13,650

   5070 Broker Consulting Service & Administration - LAA 35,992.00 35,920.00 100% 35,992.00 35,920.00 100% 431,040

   5071 Broker Consulting Service & Administration - Will County 3,192.00 3,040.00 105% 3,192.00 3,040.00 105% 36,480

   5072 Broker Consulting Service & Administration - Dixon 4,864.00 4,920.00 99% 4,864.00 4,920.00 99% 59,040

   5080 Carrier Administration Fees - LAA 368,295.12 379,270.00 97% 368,295.12 379,270.00 97% 4,551,244

   5081 Carrier Administrative & Admin Fees - Will County 4,956.05 2,717.00 182% 4,956.05 2,717.00 182% 32,604

   5082 Carrier Administrative & Admin Fees - Dixon 9,526.88 4,397.00 217% 9,526.88 4,397.00 217% 52,767

   5090 Supplies & Postage 0.00 20.00 0% 0.00 20.00 0% 240

   5095 Bank Fees 0.00 0.00 0% 0.00 0.00 0% 0

   5097 Monthly Net Income/Loss - Will County (38,350.28) (10,236.00) 375% (38,350.28) (10,236.00) 375% (122,828)

   5098 Monthly Net Income/Loss - Dixon (61,547.53) 8,201.00 0% (61,547.53) 8,201.00 0% 98,414

   5099 Miscellaneous Expense 0.00 0.00 0% 0.00 0.00 0% 0

Total Expenditures 2,881,690.07 3,057,895.00 94% 2,881,690.07 3,057,895.00 94% 36,694,724

Net Income (Loss) (125,084.89) (159,725.00) 78% (125,084.89) (159,725.00) 78% (1,916,691)



Lincolnway Area Affiliation of Participating School Districts

Balance Sheet

As of July 31, 2023

Assets

1000 Old Second Checking Account ending in 3137 2,257,140.31

1001 Old Second Checking Account ending in 8982 0.00

1002 Old Second Checking Account ending in 2929 0.00

1003 Old Second Sweep Northern Trust ending in 0512 0.00

1004 Old Second CDARS 0.00

1005 PeopleFirst Bank CDARS 4,356,519.64

1006 Old Plank Trail - WinTrust 5,098,916.92

1090 Prepaid Expenses 0.00

1201 Accounts Receivable (A/R) (37,229.32)

1202 Accrued Interest Receivable - LAA 63,199.32

1203 Accrued Interest Receivable - Will County 19,677.44

1204 Accrued Interest Receivable - Dixon 1,080.60

Total Assets 11,759,304.91

Liabilities

2000 Accounts Payable 2,861,246.02

2002 Claims Payable 1,772,645.00

2010 Reserve - Will County SD 92 2,207,446.14

2011 Reserve - Dixon Public Schools #170 -375,659.31

2020 CCSD 181 Transition Credit 0.00

Total Liabilities 6,465,677.85

Equity

3000 - Fund Balance 5,418,711.95

Results from Operations (125,084.89)

5,293,627.06

Total Liabilities & Fund Balance 11,759,304.91

Reserve Balance 5,293,627

Monthly Budgeted Operating Expenditures 3,057,895

Number of Months held in Reserve 1.73



Lincolnway Area Affiliation of Participating School Districts

Revenues and Expenditures - LAA Group  

For the period through July 31, 2023  

Monthly % of % of Annual

July Budget Budget YTD Actual YTD Budget Budget Budget

Revenues

   4001 Medical Premiums PPO - LAA 1,225,609.76 1,317,490.00 93% 1,225,609.76 1,317,490.00 93% 15,809,881

   4011 Medical Premiums HMO - LAA 807,966.84 872,976.00 93% 807,966.84 872,976.00 93% 10,475,706

   4020 Stop Loss Internal Self-Funding Program - LAA/Will County 0.00 0.00 0% 0.00 0.00 0% 0

   4021 Stop Loss Internal Self-Funding Program - LAA/Dixon 0.00 0.00 0% 0.00 0.00 0% 0

   4022 Reinsurance Reimbursements from Carrier-LAA 7,426.57 0.00 0% 7,426.57 0.00 0% 0

   4031 Dental Insurance Premiums - PPO 72,859.13 73,020.00 100% 72,859.13 73,020.00 100% 876,240

   4032 Dental Insurance Premiums - HMO 430.58 433.00 99% 430.58 433.00 99% 5,199

   4041 Vision Insurance Premiums - LAA 15,206.78 15,209.00 100% 15,206.78 15,209.00 100% 182,502

   4051 Life and AD&D Premiums - LAA 13,066.53 13,097.00 100% 13,066.53 13,097.00 100% 157,163

   4090 Interest Income - LAA 40,001.06 21,500.00 186% 40,001.06 21,500.00 0% 258,000

   4095 Other Income 0.00 0.00 0% 0.00 0.00 0% 0

Total Revenue 2,182,567.25 2,313,725.00 94% 2,182,567.25 2,313,725.00 94% 27,764,691

Expenditures

   5001 Medical Claims PPO - LAA 898,091.59 983,640.00 91% 898,091.59 983,640.00 91% 11,803,676

   5011 Medical Claims HMO - LAA 265,660.43 383,403.00 69% 265,660.43 383,403.00 69% 4,600,836

   5021 Pharmacy Claims PPO - LAA 440,888.72 423,941.00 104% 440,888.72 423,941.00 104% 5,087,290

   5025 Pharmacy Claims HMO - LAA 206,935.55 169,078.00 122% 206,935.55 169,078.00 122% 2,028,930

   5030 Reinsurance Reimbursements from LAA to Will County 0.00 0.00 0% 0.00 0.00 #DIV/0! 0

   5031 Reinsurance Reimbursements from LAA to Dixon 0.00 0.00 0% 0.00 0.00 #DIV/0! 0

   5040 Dental Insurance Premiums Expense - PPO 63,191.90 63,162.00 100% 63,191.90 63,162.00 100% 757,941

   5041 Dental Insurance Premiums Expense - HMO 430.58 433.00 99% 430.58 433.00 99% 5,199

   5042 PBA Dental Runout - LAA 0.00 0.00 0% 0.00 0.00 0% 0

   5050 Vision Insurance Premiums Expense - LAA 15,253.00 15,209.00 100% 15,253.00 15,209.00 100% 182,502

   5055 Life and AD&D Premiums Expense - LAA 12,913.25 12,944.00 100% 12,913.25 12,944.00 100% 155,324

   5060 Employee Assistance Program 0.00 3,443.00 0% 0.00 3,443.00 0% 41,310

   5065 Professional Accounting Services - LAA 0.00 1,000.00 0% 0.00 1,000.00 0% 12,000

   5068 Professional Legal Services 0.00 850.00 0% 0.00 850.00 0% 10,200

   5069 Liability Insurance 0.00 1,138.00 0% 0.00 1,138.00 0% 13,650

   5070 Broker Consulting Service & Administration - LAA 35,992.00 35,920.00 100% 35,992.00 35,920.00 100% 431,040

   5080 Carrier Administration Fees - LAA 368,295.12 379,270.00 97% 368,295.12 379,270.00 97% 4,551,244

   5090 Supplies & Postage 0.00 20.00 0% 0.00 20.00 0% 240

   5095 Bank Fees 0.00 0.00 0% 0.00 0.00 0% 0

   5099 Miscellaneous Expense 0.00 0.00 0% 0.00 0.00 0% 0

Total Expenditures 2,307,652.14 2,473,451.00 93% 2,307,652.14 2,473,451.00 93% 29,681,382

Net Income (Loss) (125,084.89) (159,726.00) 78% (125,084.89) (159,726.00) 78% (1,916,691)



Lincolnway Area Affiliation of Participating School Districts

Will County SD 92 - Financial Report

For the period through July 31, 2023 

July YTD Actual

Revenues

   4002 Medical Premiums PPO - Will County 199,539.09 199,539.09

   4023 Reinsurance Reimbursements from Carrier - Will County 0.00 0.00

   4025 Reinsurance Reimbursements from LAA to Will County 0.00 0.00

   4091 Interest Income - Will County 16,493.59 16,493.59

Total Revenue $216,032.68 $216,032.68

Expenditures

   5002 Medical Claims PPO - Will County 191,461.89 191,461.89

   5022 Pharmacy Claims PPO - Will County 54,773.02 54,773.02

   5033 Stop Loss Internal Self-Funding Program Will County premium to LAA 0.00 0.00

   5043 PBA Dental Runout - Will County 0.00 0.00

   5066 Professional Accounting Services - Will County 0.00 0.00

   5071 Broker Consulting Service & Administration - Will County 3,192.00 3,192.00

   5081 Carrier Administrative & Admin Fees - Will County 4,956.05 4,956.05

Total Expenditures $254,382.96 $254,382.96

Net Income (Loss) ($38,350.28) ($38,350.28)

Outstanding Balance Owed from Monthly Billings ($129,765.69)

2010 Reserve - Will County SD 92 Beginning Monthly Results Ending

Balance Balance

Jul-23 $2,245,796.42 ($38,350.28) $2,207,446.14

Aug-23 $2,207,446.14 $2,207,446.14

Sep-23 $0.00

Oct-23 $0.00

Nov-23 $0.00

Dec-23 $0.00

Jan-24 $0.00

Feb-24 $0.00

Mar-24 $0.00

Apr-24 $0.00

May-24 $0.00

Jun-24 $0.00



Lincolnway Area Affiliation of Participating School Districts

Dixon Public School District - Financial Report

For the period through July 31, 2023 

July YTD Actual

Revenues

   4003 Medical Premiums PPO - Dixon 356,817.73 356,817.73

   4024 Reinsurance Reimbursements from Carrier - Dixon 0.00 0.00

   4026 Reinsurance Reimbursements from LAA to Dixon 0.00 0.00

   4052 Life and AD&D Premiums - Dixon 3,433.94 3,433.94

   4092 Interest Income - Dixon -2,246.42 -2,246.42

Total Revenue 358,005.25 $358,005.25

Expenditures

   5003 Medical Claims  PPO - Dixon 300,487.39 300,487.39

   5004 Medical Claims  PPO - Dixon - Lee County 12,166.79 12,166.79

   5023 Pharmacy Claims PPO - Dixon 65,484.82 65,484.82

   5024 Pharmacy Claims PPO - Dixon - Lee County 23,605.76 23,605.76

   5034 Stop Loss Internal Self-Funding Program Dixon premium to LAA 0.00 0.00

   5056 Life and AD&D Premiums Expense - Dixon 3,417.14 3,417.14

   5067 Professional Accounting Services - Dixon 0.00 0.00

   5072 Broker Consulting Service & Administration - Dixon 4,864.00 4,864.00

   5082 Carrier Administrative & Admin Fees - Dixon 9,526.88 9,526.88

Total Expenditures 419,552.78 $419,552.78

Net Income (Loss) ($61,547.53) ($61,547.53)

Outstanding Balance Owed from Monthly Billings ($1,792.70)

2011 Reserve - Dixon Public School District Beginning Monthly Results Reserve Ending

Balance Contribution Balance

Jul-23 -$314,111.78 ($61,547.53) -$375,659.31

Aug-23 -$375,659.31 -$375,659.31

Sep-23 $0.00

Oct-23 $0.00

Nov-23 $0.00

Dec-23 $0.00

Jan-24 $0.00

Feb-24 $0.00

Mar-24 $0.00

Apr-24 $0.00

May-24 $0.00

Jun-24 $0.00


