
Lincolnway Area Affiliation of Participating School Districts

Revenues and Expenditures - Combined  

For the period through May 31, 2022  

.

Monthly % of % of Annual

May Budget Budget YTD Actual YTD Budget Budget Budget

Revenues

   4001 Medical Premiums PPO - LAA 643,634.58 630,000.00 102% 7,003,362.08 6,930,000.00 101% 7,560,000

   4002 Medical Premiums PPO - Will County 191,240.24 180,000.00 106% 2,041,617.25 1,980,000.00 103% 2,160,000

   4003 Medical Premiums  PPO - Dixon 338,202.73 285,000.00 119% 3,609,802.58 3,135,000.00 115% 3,420,000

   4011 Medical Premiums HMO - LAA 612,267.24 590,000.00 104% 6,632,194.59 6,490,000.00 102% 7,080,000

   4020 Stop Loss Internal Self-Funding Program - LAA/Will County 23,262.94 21,517.00 108% 247,937.18 236,688.00 105% 258,205

   4021 Stop Loss Internal Self-Funding Program - LAA/Dixon 36,967.16 33,230.00 111% 398,605.74 365,532.00 109% 398,762

   4022 Reinsurance Reimbursements from Carrier - LAA 104,998.64 31,216.00 336% 981,295.06 343,381.00 286% 374,598

   4023 Reinsurance Reimbursements from Carrier - Will County 0.00 0.00 0% 0.00 0.00 0% 0

   4024 Reinsurance Reimbursements from Carrier - Dixon 0.00 0.00 0% 0.00 0.00 0% 0

   4025 Reinsurance Reimbursements from LAA to Will County 0.00 10,833.00 0% 0.00 119,167.00 0% 130,000

   4026 Reinsurance Reimbursements from LAA to Dixon 75,013.32 16,667.00 450% 230,707.08 183,333.00 126% 200,000

   4031 Dental Insurance Premiums - PPO 70,251.00 65,687.00 107% 757,519.32 722,552.00 105% 788,238

   4032 Dental Insurance Premiums - HMO 491.60 479.00 103% 5,221.00 5,274.00 99% 5,753

   4041 Vision Insurance Premiums - LAA 14,603.60 13,367.00 109% 157,491.30 147,036.00 107% 160,403

   4051 Life and AD&D Premiums - LAA 12,238.14 11,755.00 104% 134,573.16 129,305.00 104% 141,060

   4052 Life and AD&D Premiums - Dixon 3,312.59 3,315.00 100% 36,719.84 36,465.00 101% 39,780

   4090 Interest Income - LAA 2,427.03 1,667.00 146% 34,356.89 18,333.00 187% 20,000

   4091 Interest Income - Will County 723.72 625.00 116% 10,145.49 6,875.00 148% 7,500

   4092 Interest Income - Dixon 125.17 146.00 86% 1,846.86 1,604.00 115% 1,750

   4095 Other Income 0.00 0.00 0% 0.00 0.00 0% 0

Total Revenue 2,129,759.70 1,895,504.00 112% 22,283,395.42 20,850,545.00 107% 22,746,050

Expenditures

   5001 Medical Claims PPO - LAA 468,834.23 672,211.00 70% 5,778,000.67 7,394,326.00 78% 8,066,538

   5002 Medical Claims PPO - Will County 196,792.58 141,474.00 139% 1,454,947.94 1,556,219.00 93% 1,697,693

   5003 Medical Claims  PPO - Dixon 174,351.35 205,098.00 85% 2,693,975.10 2,256,074.00 119% 2,461,172

   5004 Medical Claims  PPO - Dixon - Lee County 27,796.03 19,828.00 140% 230,991.17 218,108.00 106% 237,936

   5011 Medical Claims HMO - LAA 253,761.84 315,923.00 80% 3,993,637.12 3,475,151.00 115% 3,791,074

   5021 Pharmacy Claims PPO - LAA 221,383.68 215,598.00 103% 2,224,773.20 2,371,576.00 94% 2,587,174

   5022 Pharmacy Claims PPO - Will County 31,391.75 46,638.00 67% 422,942.94 513,019.00 82% 559,657

   5023 Pharmacy Claims PPO - Dixon 136,866.14 69,008.00 198% 560,536.13 759,092.00 74% 828,100

   5024 Pharmacy Claims PPO - Dixon - Lee County 591.50 6,177.00 10% 6,880.54 67,944.00 10% 74,121

   5025 Pharmacy Claims HMO - LAA 215,140.10 102,684.00 210% 1,635,585.04 1,129,529.00 145% 1,232,214

   5030 Reinsurance Reimbursements from LAA to Will County 0.00 10,833.00 0% 0.00 119,167.00 0% 130,000

   5031 Reinsurance Reimbursements from LAA to Dixon 75,013.32 16,667.00 450% 230,707.08 183,333.00 126% 200,000

   5033 Stop Loss Internal Self-Funding Program Will County premium to LAA 23,262.94 21,517.00 108% 247,937.18 236,688.00 105% 258,205

   5034 Stop Loss Internal Self-Funding Program Dixon premium to LAA 36,967.16 33,230.00 111% 398,605.74 365,532.00 109% 398,762

   5040 Dental Insurance Premiums Expense - PPO 60,132.62 57,062.00 105% 658,372.21 627,687.00 105% 684,749

   5041 Dental Insurance Premiums Expense - HMO 491.60 479.00 103% 5,132.02 5,274.00 97% 5,753

   5042 PBA Dental Runout - LAA 0.00 4,583.00 0% 53,514.93 50,417.00 106% 55,000

   5043 PBA Dental Runout - Will County 0.00 1,805.00 0% 22,543.37 19,854.00 114% 21,659

   5050 Vision Insurance Premiums Expense - LAA 14,544.34 13,367.00 109% 157,475.03 147,036.00 107% 160,403

   5055 Life and AD&D Premiums Expense - LAA 12,093.21 11,382.00 106% 132,766.41 125,197.00 106% 136,578

   5056 Life and AD&D Premiums Expense - Dixon 3,295.80 3,198.00 103% 36,394.24 35,178.00 103% 38,376

   5060 Employee Assistance Program 0.00 2,751.00 0% 32,102.11 30,266.00 106% 33,017

   5065 Professional Accounting Services - LAA 0.00 833.00 0% 10,000.00 9,167.00 109% 10,000

   5066 Professional Accounting Services - Will County 0.00 0.00 0% 0.00 0.00 0% 0

   5067 Professional Accounting Services - Dixon 0.00 0.00 0% 0.00 0.00 0% 0

   5068 Professional Legal Services 0.00 833.00 0% 0.00 9,167.00 0% 10,000

   5069 Liability Insurance 0.00 1,291.00 0% 12,993.00 14,202.00 91% 15,493

   5070 Broker Consulting Service & Administration - LAA 28,586.21 30,572.00 94% 319,718.11 336,289.00 95% 366,861

   5071 Broker Consulting Service & Administration - Will County 789.70 827.00 95% 9,269.70 9,095.00 102% 9,922

   5072 Broker Consulting Service & Administration - Dixon 3,645.00 3,949.00 92% 43,740.00 43,436.00 101% 47,385

   5080 Carrier Administration Fees - LAA 284,663.99 278,461.00 102% 3,134,880.98 3,063,074.00 102% 3,341,535

   5081 Carrier Administrative & Admin Fees - Will County 7,527.32 6,681.00 113% 75,133.75 73,492.00 102% 80,173

   5082 Carrier Administrative & Admin Fees - Dixon 11,176.56 10,270.00 109% 125,464.58 112,967.00 111% 123,237

   5090 Supplies & Postage 0.00 21.00 0% 266.06 229.00 116% 250

   5095 Bank Fees 0.00 0.00 0% 0.00 0.00 0% 0

   5097 Monthly Net Income/Loss - Will County (67,800.33) (27,484.00) 247% (181,012.14) (302,325.00) 60% (329,809)

   5098 Monthly Net Income/Loss - Dixon 21,964.27 (45,630.00) 0% (217,511.14) (501,929.00) 43% (547,559)

   5099 Miscellaneous Expense 0.00 0.00 0% 0.00 0.00 0% 0

Total Expenditures 2,243,262.91 2,232,137.00 100% 24,310,763.07 24,553,531.00 99% 26,785,669

Net Income (Loss) (113,503.21) (336,633.00) 34% (2,027,367.65) (3,702,986.00) 55% (4,039,619)



Lincolnway Area Affiliation of Participating School Districts

Balance Sheet

As of May 31, 2022

Assets

1000 Old Second Checking Account ending in 3137 4,476,163.42

1001 Old Second Checking Account ending in 8982 0.00

1002 Old Second Checking Account ending in 2929 0.00

1003 Old Second Sweep Northern Trust ending in 0512 0.00

1004 Old Second CDARS 0.00

1005 PeopleFirst Bank CDARS 9,765,560.93

1090 Prepaid Expenses 0.00

1201 Accounts Receivable (A/R) (150,254.93)

1202 Accrued Interest Receivable - LAA 11,576.04

1203 Accrued Interest Receivable - Will County 3,518.34

1204 Accrued Interest Receivable - Dixon 565.24

Total Assets 14,107,129.04

Liabilities

2000 Accounts Payable 0.00

2002 Claims Payable 1,362,403.00

2010 Reserve - Will County SD 92 2,782,994.74

2011 Reserve - Dixon Public Schools #170 515,033.42

2012 Reserve - Lincolnway Area High School 0.00

Total Liabilities 4,660,431.16

Equity

3000 - Fund Balance 11,474,065.53

Results from Operations (2,027,367.65)

9,446,697.88

Total Liabilities & Fund Balance 14,107,129.04

Reserve Balance 9,446,698

Monthly Budgeted Operating Expenditures 2,232,137

Number of Months held in Reserve 4.23



Lincolnway Area Affiliation of Participating School Districts

Revenues and Expenditures - LAA Group  

For the period through May 31, 2022  

Monthly % of % of Annual

May Budget Budget YTD Actual YTD Budget Budget Budget

Revenues

   4001 Medical Premiums PPO - LAA 643,634.58 630,000.00 102% 7,003,362.08 6,930,000.00 101% 7,560,000

   4011 Medical Premiums HMO - LAA 612,267.24 590,000.00 104% 6,632,194.59 6,490,000.00 102% 7,080,000

   4020 Stop Loss Internal Self-Funding Program - LAA/Will County 23,262.94 21,517.00 108% 247,937.18 236,688.00 105% 258,205

   4021 Stop Loss Internal Self-Funding Program - LAA/Dixon 36,967.16 33,230.00 111% 398,605.74 365,532.00 109% 398,762

   4022 Reinsurance Reimbursements from Carrier-LAA 104,998.64 31,216.00 336% 981,295.06 343,381.00 286% 374,598

   4031 Dental Insurance Premiums - PPO 70,251.00 65,687.00 107% 757,519.32 722,552.00 105% 788,238

   4032 Dental Insurance Premiums - HMO 491.60 479.00 103% 5,221.00 5,274.00 99% 5,753

   4041 Vision Insurance Premiums - LAA 14,603.60 13,367.00 109% 157,491.30 147,036.00 107% 160,403

   4051 Life and AD&D Premiums - LAA 12,238.14 11,755.00 104% 134,573.16 129,305.00 104% 141,060

   4090 Interest Income - LAA 2,427.03 1,667.00 146% 34,356.89 18,333.00 0% 20,000

   4095 Other Income 0.00 0.00 0% 0.00 0.00 0% 0

Total Revenue 1,521,141.93 1,398,918.00 109% 16,352,556.32 15,388,101.00 106% 16,787,020

Expenditures

   5001 Medical Claims PPO - LAA 468,834.23 672,211.00 70% 5,778,000.67 7,394,326.00 78% 8,066,538

   5011 Medical Claims HMO - LAA 253,761.84 315,923.00 80% 3,993,637.12 3,475,151.00 115% 3,791,074

   5021 Pharmacy Claims PPO - LAA 221,383.68 215,598.00 103% 2,224,773.20 2,371,576.00 94% 2,587,174

   5025 Pharmacy Claims HMO - LAA 215,140.10 102,684.00 210% 1,635,585.04 1,129,529.00 145% 1,232,214

   5030 Reinsurance Reimbursements from LAA to Will County 0.00 10,833.00 0% 0.00 119,167.00 0% 130,000

   5031 Reinsurance Reimbursements from LAA to Dixon 75,013.32 16,667.00 450% 230,707.08 183,333.00 126% 200,000

   5040 Dental Insurance Premiums Expense - PPO 60,132.62 57,062.00 105% 658,372.21 627,687.00 105% 684,749

   5041 Dental Insurance Premiums Expense - HMO 491.60 479.00 103% 5,132.02 5,274.00 97% 5,753

   5042 PBA Dental Runout - LAA 0.00 4,583.00 0% 53,514.93 50,417.00 106% 55,000

   5050 Vision Insurance Premiums Expense - LAA 14,544.34 13,367.00 109% 157,475.03 147,036.00 107% 160,403

   5055 Life and AD&D Premiums Expense - LAA 12,093.21 11,382.00 106% 132,766.41 125,197.00 106% 136,578

   5060 Employee Assistance Program 0.00 2,751.00 0% 32,102.11 30,266.00 106% 33,017

   5065 Professional Accounting Services - LAA 0.00 833.00 0% 10,000.00 9,167.00 109% 10,000

   5068 Professional Legal Services 0.00 833.00 0% 0.00 9,167.00 0% 10,000

   5069 Liability Insurance 0.00 1,291.00 0% 12,993.00 14,202.00 91% 15,493

   5070 Broker Consulting Service & Administration - LAA 28,586.21 30,572.00 94% 319,718.11 336,289.00 95% 366,861

   5080 Carrier Administration Fees - LAA 284,663.99 278,461.00 102% 3,134,880.98 3,063,074.00 102% 3,341,535

   5090 Supplies & Postage 0.00 21.00 0% 266.06 229.00 116% 250

   5095 Bank Fees 0.00 0.00 0% 0.00 0.00 0% 0

   5099 Miscellaneous Expense 0.00 0.00 0% 0.00 0.00 0% 0

Total Expenditures 1,634,645.14 1,735,551.00 94% 18,379,923.97 19,091,087.00 96% 20,826,639

Net Income (Loss) (113,503.21) (336,633.00) 34% (2,027,367.65) (3,702,986.00) 55% (4,039,619)



Lincolnway Area Affiliation of Participating School Districts

Will County SD 92 - Financial Report

For the period through May 31, 2022

May YTD Actual

Revenues

   4002 Medical Premiums PPO - Will County 191,240.24 2,041,617.25

   4023 Reinsurance Reimbursements from Carrier - Will County 0.00 0.00

   4025 Reinsurance Reimbursements from LAA to Will County 0.00 0.00

   4091 Interest Income - Will County 723.72 10,145.49

Total Revenue $191,963.96 $2,051,762.74

Expenditures

   5002 Medical Claims PPO - Will County 196,792.58 1,454,947.94

   5022 Pharmacy Claims PPO - Will County 31,391.75 422,942.94

   5033 Stop Loss Internal Self-Funding Program Will County premium to LAA 23,262.94 247,937.18

   5043 PBA Dental Runout - Will County 0.00 22,543.37

   5066 Professional Accounting Services - Will County 0.00 0.00

   5071 Broker Consulting Service & Administration - Will County 789.70 9,269.70

   5081 Carrier Administrative & Admin Fees - Will County 7,527.32 75,133.75

Total Expenditures $259,764.29 $2,232,774.88

Net Income (Loss) ($67,800.33) ($181,012.14)

Outstanding Balance Owed from Monthly Billings ($130,765.68)

2010 Reserve - Will County SD 92 Beginning Monthly Results Ending

Balance Balance

Jul-21 $2,964,006.88 ($4,078.49) $2,959,928.39

Aug-21 $2,959,928.39 ($20,138.76) $2,939,789.63

Sep-21 $2,939,789.63 ($25,754.47) $2,914,035.16

Oct-21 $2,914,035.16 ($2,329.06) $2,911,706.10

Nov-21 $2,911,706.10 ($52,226.21) $2,859,479.89

Dec-21 $2,859,479.89 ($20,405.06) $2,839,074.83

Jan-22 $2,839,074.83 ($20,430.63) $2,818,644.20

Feb-22 $2,818,644.20 $22,145.44 $2,840,789.64

Mar-22 $2,840,789.64 $23,008.89 $2,863,798.53

Apr-22 $2,863,798.53 ($13,003.46) $2,850,795.07

May-22 $2,850,795.07 ($67,800.33) $2,782,994.74

Jun-22



Lincolnway Area Affiliation of Participating School Districts

Dixon Public School District - Financial Report

For the period through May 31, 2022

May YTD Actual

Revenues

   4003 Medical Premiums PPO - Dixon 338,202.73 3,609,802.58

   4024 Reinsurance Reimbursements from Carrier - Dixon 0.00 0.00

   4026 Reinsurance Reimbursements from LAA to Dixon 75,013.32 230,707.08

   4052 Life and AD&D Premiums - Dixon 3,312.59 36,719.84

   4092 Interest Income - Dixon 125.17 1,846.86

Total Revenue 416,653.81 $3,879,076.36

Expenditures

   5003 Medical Claims  PPO - Dixon 174,351.35 2,693,975.10

   5004 Medical Claims  PPO - Dixon - Lee County 27,796.03 230,991.17

   5023 Pharmacy Claims PPO - Dixon 136,866.14 560,536.13

   5024 Pharmacy Claims PPO - Dixon - Lee County 591.50 6,880.54

   5034 Stop Loss Internal Self-Funding Program Dixon premium to LAA 36,967.16 398,605.74

   5056 Life and AD&D Premiums Expense - Dixon 3,295.80 36,394.24

   5067 Professional Accounting Services - Dixon 0.00 0.00

   5072 Broker Consulting Service & Administration - Dixon 3,645.00 43,740.00

   5082 Carrier Administrative & Admin Fees - Dixon 11,176.56 125,464.58

Total Expenditures 394,689.54 $4,096,587.50

Net Income (Loss) $21,964.27 ($217,511.14)

Outstanding Balance Owed from Monthly Billings ($1,948.54)

2011 Reserve - Dixon Public School District Beginning Monthly Results Ending

Balance Balance

Jul-21 $732,544.56 ($131,995.20) $600,549.36

Aug-21 $600,549.36 ($55,651.27) $544,898.09

Sep-21 $544,898.09 ($16,557.96) $528,340.13

Oct-21 $528,340.13 ($74,282.05) $454,058.08

Nov-21 $454,058.08 $11,002.49 $465,060.57

Dec-21 $465,060.57 $7,882.87 $472,943.44

Jan-22 $472,943.44 ($89,393.70) $383,549.74

Feb-22 $383,549.74 ($24,929.56) $358,620.18

Mar-22 $358,620.18 $168,323.43 $526,943.61

Apr-22 $526,943.61 ($33,874.46) $493,069.15

May-22 $493,069.15 $21,964.27 $515,033.42

Jun-22


